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(O GHO DYRHIRBUIR/ HRQ<VFHBEW XQD FDUHD\RIEDUD D IDYRU
GH$VSDAH/ HIQ\ 1XHVRGR XQ KRQRUSDWASDURRQ OV AKIEDV\ FKIERV
QAHEGIOP I DQDTXHSDVDP RVARQHIDGP QDGR GHIRBUIR

OlYP RV P RP HQRV P £JIFRV JWDADV DOHVSDAR JHHIDGR SRU @V
SIRHV \ ®/SWRIHVTXH FRQP XFKR FDE R SUHSDUDURQ HVM HYHOWR

' XUDQM @ FDUHD GMUOEP RV P XFKVP R FRP SDUHQGR FRQ HO
DOP QDGR GHIFRGITXHVH YREH FRQQRVRWDV\ QRVRRDV

< SRUMLIXH.D SRFR SDUD DFDEDUEDIOP RVP XFKR FRQ @ DAMDApQ GH
QXHWRLCP LJR' M DQLO DWYH

(MBP RV P X\ DIWGHAGRY \ DIWGHAGV SRU @ DSRUBFAPQ TXH

KIHHIRQJWHDVDIMSR R GH®V ALHHQMY SDARACDCERUIHYV
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(O CHDEUOWYP RV ©@ VXHIM GH GMUXMU GH XQD H SHUHAD

YHUEDGHIDP HOW HVSHADQIWDADY D @ IQADAYD GHOFRQHIDRUIR
GH /HIQ &R ROHV $FRWEHV 6X YMWD FROMUN XQD P ¥ DQD
KDEMYDOHOXQP RP HOR @R GHVHMELI@WDG DUM\ FRQH 1MQ

1 XHVRRY FKIFRV\  FKIFDV SXAHRQ DUMIWID XQ FROAHIR GH YR \

SIDQR TXH QRV UHIDD IQAMIQMY FDUDGRY GH HP RAUQ /D
FRP EICDANQ GH @ P YMED © FHFDQD GH OV IQMSUHMY \ HO
DP EIHOW TXH VH FUHIL @JU1L TXH VRGRV VH VIQMHIDQ SDUM GH DOR
YQFR )XHRRQ PIQWRY GH QMU GH FDBPD GH VRQWMWDV
FRP SDMEDV\ GHHVRV GHBEN TXH KDAHQ TXHHIS DD GLHHQM

' HVGH $63$&( /HIQ TXHHP RV DIWGHHJ SIRIXQEDP HQM D
&R RQHV $FRUGHV SRUDFHIADUD P YMED D QXHVAR FHQAR \ SRU
UHFREDURY XQD YH P £V HOSRGHJU TXH WHQH HODUM SDWD
DFRP SD¥ DUP RWDU\ HP RARQDU

¢ \SHIDP RVYROHUD YIMUP RP HQRVDV P X\ SIRQRS
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9LYIHQGR @ WDGLHQ GH @ 6HP DQD 6DQVD BRQHVD
8QF R P £V \XYIP RV @ RSRUNXQGDG GH GQMUXBUGH XQD GH @
WDAHRQHV P £VHP EGP WDV GH QKHD AXEDG BV SDSRQHV G
O 6HP DQD 6DQW GH/ HiQ 3DUD P XFKDV GH OV SHYRCDV XVXDUD\
HWD \DEED IXH XQD RADPQ HVSHADO SDWD DFHFDWH D XJ

FHBEWDANQ SUR XQGEDP HQM DU DED HQ @ FX@YUD BRQHD

3SDMHDP RV SRU @OV DBV DRP SO DRV SRU HO DP EIHOW
FOUDAMOMR GH BBV |THKDVY HOVRQIGR GH OV EDQADV \ (@

VREP QGG GH®Y SDWRV SUIRHHMRQDBNV

) XHXQD\VDIEDWDQTXID FRP SDMED HQ EXHODFRP SIF D TXHQR
SHUP Iyt FRQRAHU YIYILA VHQWIGH PHIFD XQD SDUMP X\ 1P SRUWEIQA
GH QXHVADY WDAHRQHY 61Q GXED XQD H SHUHQAD HQUT XHAHGRU
\ @QDGHWIQUIFDGR SDIDVRGRV\ \RGDV
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(Q$63%$&( / H1Q VRP RV SBIDP HQM FRQVAHQMY GH OV JWDQGHV
QHFHMGDGHY GH DSR\ R TXH HQUHQEQ @V SHYRQDV FRQ SDEQAY
FHIHEWDOHQ HOGHWHP SHE R GH \IXV DRIMIGDGHY EEVIEDV GH © YIGD
GQDUD HVSHAD® HOM HQ IXCARQHY \BQ HVHOADBN FRPR @
D@ HOAHUQ

(VB UDIEDG  SUMVHQM HQ HOGD D GD GH QXHVAR WEEDR QRV
P RYD D VHIXIU DYDQ DGR HQ @ P HRWD GH ®V DSR RV TXH
RUFPR/ GMGH XQ HJIRTXH SWRHMRIDO KXPDR \

SHYRQDD DGR

3RU HR HOJWKSR WFQER GH $63$& /HIQ IRP DGR SRU BV
IMRMIDSHABY GHO &HOAR GH (GXFDARQ (VSHADO /D /X ©
| MRMIDSH\B GHEHMRGH' D/ D/ X OIMRMISHD GHEHWR GH
' D\ &HOAR 2 FXSDARCDO2 R R ,, \ HOGHSDWEP HQR GH 7HIDSID

2 FXSDARQDO TXH DAWD FRP R UHSUAVHQEQM GHOFHORR HQ HVIM
SIR HAR HWEP RV SDWASDQGR HQ XQD IRWP DANQ HVSHADD DAED

FHQADGD HQ @ P HRWD GH @ DIP HQEALQ\ @ GHIGHNQ FX\ R REMAYR
SUCASDOHV P HRWDU® FDIEDG GH YICD GH @V SHYRQDV FRQ SDEQAY
FHHELDQ RADV GMADSDAGDGHY DWDY«V GH O WFCRBJ DIQQRYDGRD

' H WD P DQHD KHP RV UHAEIGR @ A-MuQ GH HTXISDP HOR
WFQRQIIER FRP SXHWR SRUXQD P SUIMRD ' XQ HFEQHJ CH
P DOR\ XQP DB GH DEDSVEARGHY SDD HOWR GH FXEHIRY (M
P DMUDOGQRV SHP W GMH DU\ FUHDU XWIQUIRY SHYRQDD DGRV
TXH VH DEDS\EQ D OV QHRHMGDGHY HVSHFTIEDV GH FDAD SHYRQD
SURP RYIHQGR DV VX DXVRQRP D\ VHIXUGDG GXUDQM HSURAHVR CH

DIP HQNHLQ



* WHDV D MRV UHRXURY SRGHP RV DYDQ DUMJQLIEDWDP HOM HQ O

PHRD GH @ IQGHSHQGHAD \ HOEIHQHWEU GH @V SHURQDV
XVXDUDV

2 EMMIRVI XQGDP HOVIDBNV
0 HRWU @ \DOG GH @V SHYRQDV XVXDUDV P HADQM XQD

DIP HQEAUQHIED] \ VHIXWD

DMQEHQGR D DVSHARY FOYH FRP R ©® DEDSWIANQ IQAMIGXDO HO

FROARAEH O FRRGECEHNQ

GHP RYIP [HQRV\ HP DQMQIP IHQR GHXCQD SRWHUD DGHRXDAED

$SUHCGHUHOX\R \ O I XQARQDEDG GH SIRGXKARVGHDSR RD @
D> HQEHPQ\ D
HDERWDGRV HRP R HIP DMUDAEH FEXEIHYRY DEASWERY FRQHIIQ GH
[QMIWDUBYCGHIRWP D
HHWD HQ O SIERND GDUD

3URP RYHUXCD DIP HAMAMQ VHIXWD\ SHIRQDD DCD SDUD \WREV

OV SHIRQDVHRQ SDEMMY
FHUHEWO \ RADV GMVDSDHGEDGHY  UHVSHEQGR WXV W RV

FDSDAGDGHV\ QHRHMGDGHY

YRP HQEU @ DXWRQRP D HQ HO SIRFHVR GH DIP HQWALQ
| DYRUHAHQGR O SDUMASDANQ
DRMYD GHOSHIRQD\ X IQGHSHOGHOAD HO @ DRAMIGDG



/ DIQFRSRUIDApQ GH WFQRBJ D DEDSWIED\ @ DGTXIMARQ GHQXHYR\
FRORAP HQRV QRV SHPIMQ H HWD PDQHD RUFHU XC
DFRP SOPLCP HQR P £V HIFD UHASHMRR \ FHOADGR HQ @\
FDSDAGDGHY GH FDED SHYRQD XVXDUD 6H WD HQ GHIQWD G-
P HRUDUQR \RR O DIP HQEALQ MCRWIP El«Q HEIHHWBUIHHIDO
O AIQEDG GHTXHHVDMGP RV
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3XHWVDEIHWIV XQD* R @IQR GH YIMVIV HQUT XHPHGRUDV

$ @ OURGHHIMD R HQ$63$&( / HUQKHP RVWQGR @ RSRUMQGDG
GHUHAEIUD GYHYRVHTXISRV\ JUXSRV TXHVH KDQ DRHUFDGR DARQRAHU
GHSUP HIDP DQR QXHVAD HWEDG QXHVAR WDEDR\ @ UHDEEDG GHOV
SHYRQDV FRQ SDLEQAY FHHEWDO, RWDV GMADSDAGDGHY DIQHY &DGD
YMVD KD VXKSXHWR XQ LOMUIDP EIR YDIRVR TXH QRV SHP W VHIXIU

FROWK\ HQGR FRP XQIGDG JHQHIDQGR DIDQ DV VHOMELD DQGR VREWH
QXHVIAD @ERU

SHAEIP Rv DQ TXISR GH 2 UHQMAUQ ( GXFDWYD \ 3MERSHCDIJLD

GH /HIQ FRQ TXHQHV FRP SDUWWP RV H SHUHADY UHFXURV \
HVADMILDV SDUD | DYRUHAHUXQD DIMQALQ P £V IQFOMYD\ FRRUEQDGED
6X IOMKV \ FHFDOD QRV SHP Myt DEUW HVSDARV GH WHOE[ ILQ
SURIHMRQDOP X\ HQUITXHRHGRUHV

7DP EleQ QRV YIMMY XQ JUKSR GH HWXGLDQWAY GH ( GXFDALQ , QI DQWO
IXWURV SURIFMRQDBN GH @ HEXFDARQ TXH P RMDIRQ XQD JUDQ
P RYDARQ SRU CBUHQGHU FRP SUIHQGHU\ DAHUFDUH D @ GYHMGDG
GHVGH XQD SHYSHRAIYD URVSHWRVD \ FRP SURP HWED 30D QRVRRRY
I XHXQSOFHUDARP SIF DUBNHQ HVM DRHUDP HQWR UHDID QKHR GDD
GD

7XYIP RV UXDB HOM ©@ YWD GHOHT XLSR SURI HMRQDOGH $ QKHP HU

/ HIQ FRQ TXIHQHV SXGEP RV FRP SDUWFRCRAP HORY P HRGRBI TV

\ IRP DV GH IQMYHQANQ HOFROADQER SXQRV HQ FRP ¥ HOAH
DP EDV UDEEDGHV \  DEUHQGR SXHYBV D SRVE®GN FROERIARGHY

IX\XMUDV



3RUYAP R FRQEP RV FRQ @ SUMVHOAD GHOHTXISR GRFAHQM GHO
&ROUIR -HVXIVIDV GH / H1Q XQ HOPXHQAR FHOADGR HQ HIDSUHQA] D
PX¥R \ HQ O [P SRUEQAD GH WHIXIU FRQMK HQGR H\VSDARV
HGXFDAYRY DEHWRY D \REV OV SHIRQDV 6X [P SEDANQ \

VHOUEIREDG HQUT XHAHIRQ @ IRUDGD

$ WDV MV SHIRQDV\ HIXISRV JWHADV SRU YXHMAR 1OMKY SRU
YXHVAR WHP SR\  SRU FRQUEXIU D GIXQAU @ IP SRUMCHD GH XD

VRAHGDG P £V IQFOMYD \ FROVAHQM (Q $63$&( /HIQ MEHP SWH
WIQGLKLY YXHVADY SXHYBV DELHYDV
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+: 9" "D5HIIRQDAGH @ 3DLEQLY&HHELDO

(MM R\MYIP RVHIKRQRUGH DFRIHUHQ QKHMADAXGDGHY ; .9 D
SHIIRQDO GH @ 3DEQLY &HHEWO XQD RUDCED FDUDED CH
HPRAPQ FRPSUIRPDMR \ DBOUD TXH MYP RV FRQ HVSHADO

HOMVDWP R GHVGH$63$&( / HIQ

( OHOPXHQAR FRON FRQ @ SUMVHIAD GH UHSUAVHOBQMY GH O -XQWD
GH &DWMID)\ / H1Q HIB\ XQEP IHQR GH/ HiQ\ GYHDV HOWEDGHV
\RADBN TXH SDWASDUIRQ HQ @V IQMYHQARQHY IOQWMYARQDBN

GHVEFDOGR @ P SRWEGHD GHCP RYIP IHOR $63$&( \ GHOADEDR
SRUBVGHHKR\ OIQFOMuQ

SQR GH ® P RP HORV P £V \WJQUEDWRV IXH @ GRXMWD GHO

P DQUEMR FRQ YRAHV TXH WDQWP MHRQ IXHID RUX@®R \ XQ
P HQVDMI FOUR GH UIHYIQEFDARQ\ HVSHIDQ D

/ D SDUM OGEFD GH @ RRUGDGD HWXYR P DUFDGD SRUGV DRMDARQHY
GH GDJ D WDAHRQDOGH ®V JUKSRV $EHVHGR \ 4 XHYHGR TXH
@QDURQ HODP EIHQM GH W R\ WDAHUQ 7DP El«Q GMUKEP RV
GH DAMMGDGHY SDUWASDAYDY FRP R @ JIFDQD \ @ ERFAD TXH

IRP HQEURQ @ FRQYYHCAD HMHIR\ @ AYHMLQ

7UDV XQD FRP IGD FRP SDUIED HQ HOSDEHQQ 1UHOWM DOVDRQ CGH
DRRY FHUDP RVHIGD FRQ @ HQHJI D GHO XUHV TXH SX\R P YMED
HQ GLHAR HK1] R YIELDUD RGDV @V SHYRQDV DMMOMY



AXHHP RV DDDGHU D O IHGHDANQ $63%&( &/ SRU @

RUIDQL} DAHQ GH HWM HOPXHQWR VBQ HVSHADOD \RGDV OV SHIRQDV
SDUMASDOMY \  YROQEUDV SRU WX IPSGDAUQ \ P X
HVSHAD® HQM DOSRBUIR 6DQ -XDQ GH BV HXMV GH / H1Q SRU
FHGHLORV\XVHVSCHARY

1 XHVAR DIWDGHAP IHQR VP EQD 2 WR  5H ' XBH\ 0 XUHV
SRU\X FROERIDARQ \ SRUIRUP DU SDUM [P SUMAQGEE®! GH HAD
FHBEWDALQ
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. TRUDHR %HQ«I LFR GH* RD$63$&( / HIQ

( OSDVDGR 11Q GH VHP DD FHBEWDP RV XQD QXHYD HAFQ GH QXKHWR
7TRUOHR YHQIIER GH* RD$63$&( / HIQ TXH HM ¥ R DBDQ 1 WX ;
HAFARQ 8 QD RUDED ICROIGDE®I TXH YRGIW D GHP RMDUD | XH] D CH
O\REEDUGDG\ HIFRP SURP VR GHVRGDVOVSHYRQDV\ HOWEDGHV TXH

QRVDARP SIF DURQ

/ D FHBEWANQ GHORUQHR CR VHID SRVE®GI MQ HODSR\ R GH TXIHQHV
FUHO HQ QXHVAD @ERU 4 XHIHP RV DIWGHHU SIRIXQEDP HOM D

QXHVARY SDIWRACDCRUIHV\ FROERWGRUHY FX\ D JHHIRVMGDG SHP W
TXHRWW HYHORMID FUHHHQGR D RWDVE: R

1 XHVIAR UHFRQRAP [HQR VBP El«Q SDUD HOHTXISR GH YRBQUEUDGR CH
$63$&( / H1Q SIH DIXQEDP HQEAEH FDGED XQD GH QKHDVIQEDWDY
6X HOQNHID GVSRQEIEDG \ HQMVDWP R VRQ @ EDH TXH VRWMAH
HVIM HOPXHQWR GHSRUAYR\ VRADO

$JUDGHRP RV LUXDB HOM D \RGDV @V ICP IV \ DUMMOMY TXH
SDUMASDURQ \ FRP SDUHURQ FRQ QRVRWRY XQ GD @R GH GHSRUM

FROMYHOAD\ DSRRP XWWR 6X SURVHCAD CDVHMER DADCD SDVR TXH
@P RV

8 Q DIWDGHAP HQR HVSHADCSDUWD 9HWD/ uSH  &RQPHIM GH Y4HOHWE
6RADO. -XYHQMG SRUDFRP SIF DRV HQ HB HAFNQ\ SRUP RWAD
MEP SUHVX URVSDOR D QXHVADY DFARGHY



8QD RP £V MM WUIR KDMGER P XHKR P £V TXH XQD HRP SHAANC

GHSRUWYD KD MGR XQ HVSDAR GH HOPXHOAR IQFOMUQ \ XQUQ HC
\RUORDXQP MP RRENMWR

¢ WHDVDWCEDV\ \WCERV SRUKDAHER SRVE®!
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+ RIDUHV' LIQRV

(QPDR QXHWAR SUMGHOM DMyt D ©@ ,9 HAHUQ GH O IQADWD
+RIDHV ' UQRV RUDQ]DED SRU/HR 0 HIW) XQ SURIWP D TXH
UHFRQRAH\ DSR\ D SR HARV GHWDGRY D P HRUDUO AD@=DG GHYIGD
GH OV SHYRQDV HQY VXV HORUIRV FRWEDORY

*WHDV D O D X@& FRRQAHAGD SRAHP RV VHIXIU DYDQ DGR HQ O
P HRWD CGH QXHMD UMGHHAD RHDQCR HVSDHRV P £V DAHFRMEGNV
HuP R&RV\ DEBWGERY D OV QGHA-MAEGHY GH OV SHYRDV TXH YIYHQ
HQ $63%&( / HIQ (WM DSR R VIXSRQH XQ [P SXOR IXQGEDP HAQRCSDUD
FROWXDUWPEDAQGR HQ QXHVAR FRP SURP MR ARQ HOEIHOHWRU\ @
LQFAMpQ

$IWGHP RVD/HR 0 HA VX DEXHWD SRUIQADNDV VRADBN TXH

P DUDQXQD GIHHAD UHDAHQ @ YIGD GH OV SHYRQDV

1' &$0268&)5%6" (&S0 $6 $,5(6$821' &21%' 26 (7&"™
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D* RVFDP LQDQGR MQIV\ MQURV
(MM D RHQ$63$&( / HUQ KHP RVFHBEWGER XQDIHKD P X\ HVSHADO
QHAR  DQUYHUDUR &XDWR GFDGDV GH WDEDR FRP SURP MR \
OFKD SRU BV GHHKRV\ @ FDIEDG GH YIGD GH @V SHYRQDV FRQ
SDLEQLY FHHEWDO\ HQFHDBSDVV DIQHY < ® FHBEUP RV FRP R
P HFD WRGHDGRV GH P YMED HP RAPQ\ @V SHYRQDV TXH IRP DQ
SDUM GH QXHD KIMRUD

/D RRLDED HAXYR @D GH P RP HQRV IQROIGDEBN ' IMUEP RV
EDOP RV\ WHP RV JUWADV D ® HQHJD GH (O MR GH O XQFK ' DQL
0DYWYH \ ' DNRQ' - TXH SXMHRQ EDQED VRQRWD D XQ GD TXH
TXHGDLE JUDEDGR HQ QXHVADP HP RUD



7DP El«Q KXER HVSDAR SDWD @ WHOE[WQ \ O UHYIQEEANQ
UHFRUEDQGR HOFDP IR UHFRUIGR FRP R HWEDG \ \RGDV OV SHYRQDV
TXH KDQ KHAKR SRME®! @UDUKDWE DTX 8 QR GH GV IQWMIQMV P £V

HVSHADBN 1 XH @ SURVHQAD GH QXHVAD P DAUCD %D 51FR TXHQRV
UIDQ VX FARP SO D\ XQDV SDOEWY @DV GH FDE R\ DSR R 6X

FHUFDQD FRQYILIE @ FHBEWDANQHOXQP RP HORD/QP £VHP RIYR

4 XHIHP RV H SUAVDU QXHVAR SURIXQGR DIWDGHAP IHQR D QXHVIAR
HTXISR GH YREQEUDGR TXHD RWDVD R HVXQ SIOUHVHIADOHQ FOGD
DAMGDG\ SUR HAR TXH UDODP RV < SRUVKSXHWR D O FRQFHID
GH EIHQHWEU VRADO D OV IDP IV \ D OV SHIRQDV VRADV FX\R
FRP SURP MR\ FRQIIDQ D VXWMOEQ QXHVAD GERU GAVGH HOSUP HU
GD

%WIQEP RVSRURMRY B RVGHHMXHIR ARP SDUER \ SRUMRGRV
@V TXHHWQSRUYHQU

6HIXWHP RV WDEDNIQGR FRQ @ P VP D I0MQ SRU XQ IXWMR P £V
IQFOMYR DFFFME®I\ @ICR GHRSRUNQGDGHV
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<D7RFD XQD (WADVAI LD ( WIMZOSDUD @V JWDQGCHY QHAHMGDGHV
GHDSR R
&RP RAD@ P R GMGH$63%$&( / HHIQQRVVXP DP RVD O HP SB¥ D

SURP RYIGD SRUERQI HGHLDANQ $63$ & TXH HQ W HARUQ @M1
SRUBP D <D7RFD XQD IHYIQEAFDAUQ FOWD\ XWHQM / D FUHDALQ
GH XQD ( VADMILD ( WBMEIOT XH J DUDQWFH BV DSR RV QHFHVDURY SDUD
OV SHIRQDV ARQ JWDQGHY QHHMGDGHY GH SRR HQ £P EMRV
IXQEDP HQEBNFRP R

SAMCDGH/ GH O YD ADUD $WAHQ WP SUIDQD $FRP SDF OP IHQR D

OV IDP IV $WMMFAD SHIRIO (P SBR ,JXDTDG CH J«CHR \
SFRFMELEEDG XQYHYDO

[ DADP SB* D QDAH GHXQ SRMHRCDP IHOR FRP SDWER SRUMREDV OV

HQWMEDGHY GHOD RYIP IHOR $63$&( XQHQGER YRAHV SDUD GHHQGHU
BV GHIHKRVGHOVSHIRQDVFRQ SDEMIYFHHEWDD VXVIDP @DV

6X REMWYR HV YMELD DU VHMELD DU\ UHFRUEDUD O\VRAHEDG\ DOV
DGP IQMADARQHY TXH D/Q TXHED P XAKR SRU DYDY DU SDD

FROMKIU HQRUQRY IQFOMYRV DFFFMEGN \  URVSHMRVRY FRQ @
QAYHMADG

&RQEP RVFRQ @ SUAVHOAD GH3EDOH GH/ HIQ R $QRQR' IH
\ GH @ &RQFHID GH %HQHWEU 6RADO 9HD /PSH D TXIHQHV
DIWGHHP RV VX DSRIR \ DFRP SIF [P QR HQ XQD IHKD \BQ
IP SRUBQM SDUD QXHWR FREPRYR
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(MM R OIDP M CH$63$&( / HIQKHP RVGAVSHAGRD 1 HIHD 3DMHD\ &0P IR
&DGD XQD GH H®V GHWY VX SURSID KXHD YAJED H ILLHSHAEG! HQ @ YIGD GH TXIHQHY
FRP SDUP RV\WP SRDVX OGR

SXQTXHAMUKWP RVP X\ SRTXMRGH1 HIHD MHP SUHUHRWGEDUHP RVVX VRQUMD\ D
TXHSRGD GHAUMRGR MQ SDOEWDV

$ 3DWIFAD FRQ @ TXH FRP SDUP RV XQD YIGD HOMWD GHVGH EIHQ SHTXH VD HQ HO
FRE! KDWI \ D DGXWD HQ HOFHQWR GH GD 6X HVHQAD SHWP DQHRHE YYD HQ @
P HP RUD GH \RGRV BV TXH WYIP RV @ \XHIM GH FRQRAHIM \ HQ \RGRV @&V
UHPXHLERV TXH FROWKIP RVIMQUBV

&RQ&DP IORWP SRFRWMYIP RVP XFKRWAP SR SHIR © UHHRUWEDUHP RVMEHP SUHSRU
VX FDUCDVRQUHAM\ X DP DEI@EDG FRQWGERV

$JWDGHHP RVVRGR @ TXHQRVGHURQ\ FDGDP RP HQR FRP SDUIER 6X UHFRXHLER)\
HOGH WRGRV \ \RGDV OV TXH QRV KDQ GHEGR HQ HMRV PRV VHIXILEQ
IQVSILEQERQRY D VHIXIU FROWMK HQGR XQD HOWEDG EDVDED HQ @ HP SDVD HO
UAVSHR\ @ FHIFDQD KDAD VRGOV OV SHIRQDV

8 QEH\R DOAHB
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(WM PR SUMHQEP RV FRQ HVSHADORUX@® QXHVAR &DBIQGDUR
6RIEDUR XQD GH OV IQEDWDV P £V TXHUIGDV \ IQUEDWDY GH
QXHVAD HMEDG (Q WXV SEJIQDV VH UHFRIHQ OV IRRIWI DV GH
QXHVIARY FKIERV\  FKIFDV MQUR D ®V SHGRV TXH KDQ IRWP DGR SDUM
GHXQVVHMRH @DV CHWLOXUWD AYHIUQ\ FRQH InQHP RARCDO
&DGD XQD GH @V [P £IHHV LHEBID XQ P RP HQR DXWQNR P ILDGDV
FuP STFHV FDUEDV MHIRV\ HVH YORX® WBQ HVSHADOTXH VH FUD
HQOAH @V SHYRQDV\ @V DQP DBV ( OUHVXEEGR HV XQ FDBIQEDUR
FHUADQR HP RWR\ FDSD] GHWDQWP MU HVHQAD GH QXHVAD GERUCH
XCDIRWP DFE@ED\ QDXUDO

( GDBIQEDUR \RIEDUR HVP XAKR P £V TXHXQERQWR UHEXH.ER HVXQD
KHULDP (HQM® 1XQGOP HQEOSDUD UHADXGDUIRQGRY TXH QRV SHIP WQ
VHIXIU GAVDUR@QGER SR HARY P HRWDU CSR RV \  RUHDU QXHYDV
RSRUMQGDGHY SDWD @V SHURQDV TXH DMOGHP RV &DCD YHOW

FXHQB FDED FDBIQEDUR VXP D\ FDGD FROERWDANQ QRV DRHUD XQ
SRARP £VDQXHWRVREMWRY

4 XHHP RVDIWDGHHUDVRGDV @V SHIRQDVTXH\ D@ KDE«LYDGTXIUGR
R TXH D XGELV D GLXQALER * WDADV D YXHWR DSR R HWM SUR HAR
VIXHFHAHQGR D RWDVEF R

¢ PHH  IRRV\ XQP PR P HQDW \REEDUGDG FDE R \
FRP SURP VR
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